Ha ocHosy unaHa 43. ctas 1. 3akoHa o Bnagu (,,Cnyx6enun rnacHunk PC”, 6p. 55/05, 71/05 -
ucnpaska, 101/07, 65/08, 16/11,

68/12 -YCun 72/12), ay cknagy ca un. 3. n 4. Ypeabe o onwtnm ycioBMma 3a eMUCHjy 1
npoAajy AyropoyHuX ApXKaBHWUX XapTuja of BpeAHOCTM Ha mehyHapoaHOM GUHAHCUjCKOM
TpxuwTy (,CnyskbenHn rnacHuk PC”, 6poj 4/13),

Bnapa goHocu

OANYRY

o yrBphuBary Kputepmujyma 3a unsbop 6aHaka koje he Bpwmntu ycayre npogaje u gpyre
durHaHcHjcKke ycnyre y BeaM ca eMUTOBabeM AYropoyHUX APXKABHUX XapTuja o4 BPeAHOCTU Ha
mehyHapoaHOM PUHAHCUCKOM TPHKULLITY

"Cnyx6enun rnacHuk PC", 6poj 8 on 25. jaHyapa 2013.

1. YTBphyjy ce kputepujymu 3a nsbop 6aHaka Koje he BpwmnTK ycayre npoaaje U apyre
bUHaHCKjcKe ycnyre y Be3M Ca eMUTOBaHbeM AYropodHUX APXKaBHUX XapTWja of, BPeAHOCTU Ha
MmehyHapogHOM PUHAHCUJCKOM TPXKULLTY.

Kputepujymn 13 ctasa 1. oBe Tauke oAwTammnaHu Cy y3 OBY OAJ/IYKY M YMHE HbeH CacTaBHM A€O0.

2. 3axTeB 3a gocTas/barbe npeanora ynyhyje ce Ha agpece npsux 25 6aHaka ca 3BaHWYHe
Bloomberg Underwriter Rankings nucre, koja ce oaHocu Ha emucuje AyropovHMUX
ApXaBHUX xapTuja og, speaHocTn (eBpoobsesHnua) y pervoHy Cpearse m MctouHe Espone,
Bavckor UcToka n AdpurKe 3a nepuod npeTxoaHe Age roguHe u Tekyhy roamHy y Banytama 3a

I-(Oje Cce nnaHumpa mn3igaBambe.

3. Bnaga 6upa Hajmarbe ABe, a HajBulue neT 6aHaka Koje he BplwuTK ycayre npogaje u gpyre
dVHaHCcKjcKe ycnyre y Be3n Ca eMUTOBaHbEeM AYrOPOYHUX APXKaBHUX XapTuja o4, BPeAHOCTU Ha
mehyHapogHOM PUHAHCUjCKOM TPXKMLLTY, C TUM Aa cBe M3abpaHe GaHKe BpLUe ycayre Mo
jeAMHCTBEHO] HaKHaaM 3a M3BpLUeHe ycayre, Kojy yTephyje Bnaga, a Koja He cme 6uTn Beha opf,
yTBpheHe cpeatbe BpegHOCTM NpeasiorKeHUX HakHaaa m3abpaHux HaHaka.

4. N3abpaHe 6aHKke he 3a Penybauky Cpbujy BplumnTh ycayre npogaje u apyre ¢puHaHcujcke
ycAyre y Be3u ca eMUTOBakbeM AYrOopOYHUX APXKABHUX XapTuja o4 BpPefHOCTM Ha mehyHapogHom
OMHAHCK]CKOM TPXKULWITY 33 jeAHY eMUCHjy, C TUM Aa Ce OBO OrpaHuyere He O4HOCU Ha ucTe
emucnje. baHKe Koje cy pagune emncujy Koja ce NoHOBO oTBapa, Bpwwuhe ycayre npogaje u
Apyre dMHaHCUKjcKe ycayre y Be3u ca MOHOBHWM OTBaparbeMm.

5. OBa ognyka cTyna Ha cHary HapeaHor gaHa og, gaHa objaB/bmBarba y ,,CyK6eHOM rIacHUKY
Penybnnke Cpbuje”.
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Y beorpaay, 24. jaHyapa 2013. roauHe



Bnapa
MNpepcenHuk,
Ueuua faumh, c.p.

npunaor

KpuTtepujymm 3a nsbop 6aHaka Koje he sBpwntu ycayre npogaje n gpyre GuHaHCuHjcke ycayre y

BE3M Ca EMUTOBAHEM AYTOPOYHUX APMKABHUX XapTuja of, BPeAHOCTM Ha MehyHapoaHoMm

dunHaHCKjcKom TPXRUIWTY (KOMMOHEHTE KPUTEPUjyMa M NOEHM A0Ae/beHM 3a MnojeauHe

KOMMOHEHTE KpuUTepujyma)

bpoj KomnoHeHTe Kputepujyma MNoeHun

1. Mposusnja baHKe MakcumanHo 25
NckycTBo BaHKe y norneay

2. ) MakcumanHo 25
emucuje eBpoobBesHULa
MocBeheHOCT ceKyHAapHOM

3. makcumanHo 10
TPXULWTY eBpoobBe3HULA
TUMCKO WMCKYCTBO Y norneay

4. ) makcumando 10
eMucuje eBpoobsesHULLa

5. Ksanutert npegsiora makcumando 30

YKyYMHO 100

1. Mposusuja 6aHke makcumanHo 25 noeHa

BaHum ca HajHuskom moryhom nposusnjom (0 6asHMx noeHa) goaesvyje ce 25 noewa.

Cnepeha dpopmyna ce KOpUCTU NpU M3padvyHaBaky Opoja NoeHa Koju ce ogHOCe Ha OBy

KOMMOHEHTY KpuTepujyma, Npu Yyemy je npoBusmnja 6aHKe npeacrtaB/beHa 6asHMM noeHMma

0.01%, bpi je BpegHoct 6asHor noeHa, ook je N KoHauyaH 6poj noeHa:

25 - (bpi *bps) = N, (Obp~25, bpi=25/20bps)

2. UckycTeo BaHKe y norneay emucuje eBpoobsesHuLa makcumanHo 25 noexa

OBa KOMMOHEeHTa KpuTepujyma npouetrbyje 6poj nocnosa (15 noeHa) v BpeaHocT nocnosa

nspaxkeHa y muamonnma USD (10 noena) y penesaHtHom nepuoay og 2011. roguHe no aaHa

nogHowerwa npeanora.

Hajsuium 6poj noeHa no OCHOBY OBOr Kputepujyma je 25.

MoeHn Koju ce ogHOCe Ha OBY KOMMOHEHTY KpuUTepujyma Aoaesbyjy ce Ha cneaehu HauuH:

2.1. Bpoj nocnosa




BaHuM ca Hajsuwmm Bpojem nocnosa gogesbyje ce 15 noeHa, gok ce 3a gpyre 6aHKe KOpPUCTM
cnepeha esanyaumoHa ¢opmyna:

x(j) / x(max) * 15 =N,

npu yemy X(j) npeacrasba 6poj penesaHTHMX nocnosa 6aHke, X(MaxX) npeacras/ba HajBMLWK
6poj nocnosa 6aHke, aok N npeacras/ba KoHayaH 6poj noeHa.

2.2. BpepgHoct nocnosa y muanoHuma USD

BaHuM ca Hajsuwom BpeaHowhy nocnosa gogesvyje ce 10 noewa, Aok ce 3a gpyre HaHke
Kopuctu cneaeha esanyaumoHa dopmyna:

x(j) / x(max) * 10 = N,

npu yemy X(j) npeacras/ba BpeAHOCT peneBaHTHMX nocnosa b6aHke, X(Max) npeacrassba
HajBuwy BpeaHocT nocnosa 6aHke, aok N npeacras/ba KoHavaH 6poj noeHa.

HanomeHa: YKO/MKO je nocao M3BpLUEH Yy BaiyTu Koja Huje amepuukn gonap (USD),
npumersyje ce Kypc Baxkehu Ha AaH u3BplueHa nocna.

3. MNoceeheHOCT cekyHAapHOM TPXKULITY eBpoobBesHuLa makcumanHo 10 noeHa

OBa KOMMOHEHTa KpUTepujyma npouerbyje 6poj TpaHcakumja y penesaHtHom nepuoay (5 noeHa)
W penaTuBHy BPeAHOCT TpaHcaKumja y penesaHTHom nepuogy (5 noewa).

MakcumanaH 6poj NoeHa Koju ce MoXe AoAenuT BaHumM y nornesy oBe KOMMNOHEHTE
Kputepujyma je 10.

Bpoj noeHa Koju ce ogHOCKM Ha OBY KOMMOHEHTY KpUTepujyma gogesbyje ce Ha cneaehun HaumH:

3.1. bpoj TpaHcakumja y penesaHTHoM nepuogy (mo 12 meceum HakoH penesBaHTHe emucHje
eBpoobBe3HMLa)

BaHuM Koja MMa HajBuwM NpoceyHn 6poj TpaHcakuMja y penesaHTHOM nepuoay Aogdesbyje ce 5
noeHa, AOK ce 3a apyre 6aHKe Kopuctu cnegeha esanyaumoHa dopmyna:

X(j) / x(max) *5 =N,

npu yemy X(j) npeacras/ba npoceyaH 6poj peneBaHTHUX TpaHCaKuMja y peseBaHTHOM nepuoay,
x(max) npeacras/ba HajMwKM npocedHn 6poj TpaHcakumja 6aHke, aok N npeactas/ba KoHavaH
6poj noeHa.

3.2. PenatuBHa BpeaHOCT TpaHcaKumja y penesaHTHom nepuogy (oo 12 meceum HakoH
penesaHTHe emucuje eBpoobBesHMLa)

BaHuM ca HajBMLWIOM MPOCEYHOM penaTMBHOM BpeaHowhy TpaHcakumja y peneBaHTHOM nepuoay
fojpesbyje ce 5 noeHa, QoK ce 3a apyre 6aHke Kopuctu cnegeha esanyaumoHa ¢opmyna:

X(j) / x(max) * 5 =N,

npu vyemy X(j) npeacras/ba npoceyHy penaTMBHY BPEAHOCT PesieBaHTHMX TpaHcakumja 6aHke y
penesaHTHOM nepuoay, X(Max) npeacTas/ba HajBULWY NPOCEYHY PeaTUBHY BPEAHOCT
peneBaHTHUX TpaHcakuuja y penesaHTHom nepuoay, fok N npeacras/ba kKoHadaH 6poj noeHa.



PenaTuBHa BpeAHOCT TpaHcakumja y pedepeHTHOM nepuoay MspadyHasBa Cce Ha OCHOBY OAHOCA
namehy BpegHOCTM TPaHCaKUMja Ha CEKYHAAPHOM TPMKMULUTY U HOMUHA/IHE BPEAHOCTH
eMUTOBaHMX eBpoobBesHuLa.

4. TUMCKO MCKYCTBO y norneay emucuje espoobsesHunua makecumanHo 10 noeHa

OBOM KOMMOHEHTOM KpUTEpMjyma MpoLekyje ce UCKYcTBo MeHauepa Tuma (5 noena) u
ncKycTeo unaHosa Tuma (5 noena), Ha ocHoBy 6poja peann3oBaHUX emucHja eBpoobBe3HMLA.

Hajeuwun 6poj noeHa Koju ce goaesbyje 3a 0By KOMMOHeHTY Kputepujyma je 10.
Bpoj noeHa Koju ce ogHOCe Ha OBY KOMMOHEHTY KpUTepujyma agoaesbyje ce Ha cneaehu HaumH:
4.1. NcKkyctBO MeHalepa TMma

BaHUM ca HajUCKYCHMjUM MeHalepoMm TMMma Aodesbyje ce S moeHa, AOK ce 3a apyre 6aHke
Kopuctn cnegeha esanyaumoHa dopmyna:

X(j) / x(max) * 5 =N,

npu yemy X(j) npeacras/ba 6poj peneBaHTHMX TpaHCaKuMja meHayepa Tuma 6aHKe y
penesaHTHOM nepuoay, X(Max) npeacras/ba HajBMwK 6POj peseBaHTHUX TPaHCaKLMja
MeHayepa Tuma 6aHke, ok N npeacras/ba KoHavaH 6poj noeHa. PenesaHTHU nepuog,
npeacrassba nepuog o 2011, roguHe no paHa nogHowerwa npeasora.

4.2. WUcKycTBO YnaHoBa TUMa

BaHuM ca HajUCKYCHWMjUM TUMOM ce aodesbyje 5 noena, Aok ce 3a apyre 6aHKe KopucTy
cnepeha esanyaumoHa dopmyna:

X(j) / x(max) * 5 = N,

npu yemy X(j) npeacras/ba 6poj peseBaHTHMX TpaHCaKUMja YN1aHOBaA TMMa BaHKe y peneBaHTHOM
nepuoay, X(mMax) npeacras/ba HajBuwwM 6POj pesieBaHTHUX TpaHCaKuMja YnaHoBa TMMa baHke,
nok N npeacras/ba KoHauaH 6poj noeHa. PenesaHTHM nepuod npeacrtassmba nepuog og 2011.
roguHe 40 AaHa mogHolera npeanor. bpoj TpaHcakumja ynaHoBa TMMa padvyHa ce Kao
npoceyaH 6poj TpaHcaKLMja MO YNaHy TMMa Yy pesieBaHTHOM nepuoay.

5. KsanuteT KomnoHeHaTa npegnora MmakCMmMasiHO 30 noeHa

KBanuteT KoMnoHeHaTa Npeanora ouemyje ce Ha OCHOBY: perMoHanHe pacnopeheHocTn
NoTeHUMjaHUX MHBECTUTOPA M Bpoja MHBECTUTOPA, MOryhHOCTM NPUCTYNa HOBUM TPXKULITUMA,
npegioXeHe POYHOCTM XapTWja of BPenHOCTU Koje ce Npoaajy, NAaHUpPaHOr NoTeHuMjaaHor
yyewha 6aHKe y KYNnoBMHM XapTuja of, BPeAHOCTM Koje ce eMUTYjy, HauMHa U noTeHumjana
noApLKe CEeKyHAAPHOM TProBakby eMMTOBAHWX XapTuja o4 BpegHOCTW, NpenjoxeHe cTpaTeruvje
npojaje xaptuja o4 BPeAHOCTM Ha MefhyHapOAHOM TPXKULLTY, YC/IOBA XeLIMHIA U Ha OCHOBY
nocseheHocTn 6aHKe pas3Bojy GUHAHCUjCKMX onepaumja Ha TpKUwTy Penybanke Cpbuje.

YnaHoBKM pagHe rpyne npouekrbyjy KBaUTeT KOMMOHEHaTa npeasiora U Aajy cBoje oueHe
uspaxere y noeinma (MuHumando 0, makcumanto 30), Ha ocHoBy Kojux ce oapehyje
npoceyHa oLeHa nojeaAnHaYHUX npeasora.



MakcumanaH 6poj noeHa Koju ce 6aHUM MOMKe A0Ae/IMTU N0 OCHOBY OBE KOMMOHEHTE
kputepujyma je 30 noena.



